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CAPYXEHHE “ACOHNUAIINA HA OIIEPATOPHUTE HA BAYYEPH 3A XPAHA B EbJIAPHUA”
[MTPUJIOKEHIA KbM I'OJJTUIIHYA @PHMHAHCOB OTYET 3A 2020 rogusa

1. HH®OPMAILIHA 34 CIPYKEHHETO

CapyxeHue “Aconyaliys Ha onepaTopuTe Ha Bayuepu 3a xpaHa B bwirapua” (ChopyxeHUeTo) e
ofenrHeHNe ¢ WAealHa LeJl Ha ONepaTOpWTe Ha Baydyepw 3a XpaHa B benrapuws, yupenmeHo mpes
nexeMBpy 2007 r. CupyXeHHeTo e ChC cefauile U aapec Ha ynpasnenue rp. Codus, paiton Crnatuna,
oyn. Lapurpazncko moce Ne 137, et. 3, EMK 175452485.

Codcmeernocnm u ynpas/ieHue

2

Kem 31.12.2020 r. B capyxeHuero wieHysaT 3 apyxecta (31.12.2019 r.: 2 npyxecta):
Cogekco Ilacc bearapus EOOJ, Unwsapen benrapus AJl u Ilpusma-Jlyke OO/I.

Opranu Ha ympaBl€HHE Ha CIPYKEHHUETO ca oOII0TO ChOpaHue M YNPaBUTENHUAT CHBET B
cberaB: npencenaren — WUnenapen beirapus AJL upes Memnm benOyrepa, 3aMecTHUK-TIpeficeaTen —
Comexco Ilacc bwarapuss EOO/] 4ype3 Buxrtop Kockonen. ChpyxeHHeTro ce mpencTaBisBa OT
npencenarens Ha YnpasurenHusa cbBeT — ‘UnpHpen bearapus AJl, koeto OT cBos cTpaHa ce
MPENCTaBIIsIBa OT HEroBUs ynpaeutenl Mean benOyrepa.

KoM 31 gexemepu 2020 r. capyxxeHneTo HsiMma ciryxurenu (31.12.2019 r.: uama).

IIpeomem na oeiinocm

CnpyxceHHero OCBIIECTBSIBA JEWHOCT C HECTONaHCKa IIel. HpCIIMCT'BT Ha JeHHOCT €
IomyJBsipu3rpaHe Ha CUCTEMUTE 3a U3IIOJI3BAHC Ha BaydepUTC M APYI'HM 3aMECTBAIU IapUTE IUIATCIKHU

CpeACTBa cpel] pabOTHUIINTE, CITYKUTENUTE U paboTonarenure B brirapus.

2. OCHOBHH IIOJIO’KEHHA OT CHYETOBOJHATA IIOJIHNTHKA HA
CAPYKEHUETO

2.1.Ba3a 3a uzzomeane Ha PUHAHCOGUA OHIUECH

QDUHAHCOBMAT OTYUET Ha cOpyXeHHMe “Acolmanys Ha OIepaTopuTe Ha BaydepH 3a XpaHa B
BBarapus” e usroTseH B ChOTBETCTBHE ChC 3aKOHA 3a CYETOBOACTBOTO (HOB) B cuia or 01.01.2016 .
(B 95/08.12.2015 r.) u Hanmonanuure cuerosomuu cranaaptu (HCC), yrespaenn or MC ¢ TIMC Ne
46/2005 (JIB 30/07.04.2005 r.) v usMeHeHn U momsiHend ¢ IIMC 251/2007 r. (JIB 86/ 26.10.2007 r.) u



CAPYXEHHE “ACOIUAIINS HA OIIEPATOPUTE HA BAYYEPH 3A XPAHA B BEhJICAPUSA”
MPUIIOXXEHMS KbM I'OJUINHMA ®MHAHCOB OTUYET 3A 2020 roguna

¢ IIMC 394/2015 r. (B 3/12.01.2016 1.) u B cmna ot 01.01.2016 r. , w 1o - crmermango HCC 9 -
[pencrassaue Ha GMHAHCOBHUTE OTYETH HA NPEINPHATHITA C HECTOMAHCKA Lel.

Ot 01.01.2016 1. ¢ B cryia HOB 3aKOH 3a CYETOBOACTBOTO, KOHUTO OTMEHS M3ILIIO AelCTBAILIN 10
31.12.2015 r. 3axoH 3a cueToBOACTBOTO. C HOBMA 3aKOH C€ TPAHCIIOHUPAT B HAIIMOHAJTHOTO CUETOBOHO
3aKOHOJATENICTBO MpaBunara 1 nsncksaHuira Ha Jfupextusa 2013/34/EC na EBporneiickust napnamMeHT u
Ha Ceeera Ha EC ot 26.06.2013 r. OTHOCHO TOAMIIHWTE (UHAHCOBH OTHETH, KOHCOMHUIUPAHUTE
(1HAHCOBM OTYETHU U CBBP3AHUTE I0KJIAN HA HIKOM BUIOBE HPEITIPHUATHS.

CapyxeHneTo BOIM CBOWTE CYETOBOIAHU peructpu B Obnrapcku jepa (BGN) W u3roTes cBoute
oduupanay ¢MHAHCOBU OTYETH B CBHOTBETCTBUE C OBIArapckOTO CUYETOBOOHO  3aKOHOAATETICTRO.
Janavte B roquinHms duHanco otueT (['PO) ca npencraBeHd B XWISAM J€Ba, OCBEH aK0 HEIo IpYyro
M3pUYHO He € YyKaszaHo. Hacrosmuar roaumeH ¢(uUHAHCOB OTHET € M3rOTBeH Ha MpPUHIMINA Ha

HucToprveckara neHa.

Ha 6a3a onpenenesu B 3akoHa 3a CYETOBOJACTBO KPHUTEPUH APYKECTBOTO ce Kiacupuuupa B
KaTeropusATa MUKPOTIPEAIPUSITHE.

HesaBucuMo oT ¢axra, ye capyxeHue “Acolpanisa Ha ONEpaTOpPUTE Ha Baydepu 3a XpaHa B
Brnrapusa” e KnacupUIMpaHo KaTo MUKPOIIPEATIPHATHE, 3aKOHBT U3UCKBA CAPYXKCHHUE “AcoIyalus Ha
ONepaTopuTe Ha BaydepH 3a XpaHa B beiarapusa™ ja ChCTaBsi CBOMTE TOAMIIHU Y(bI/IHaHCOBI/I OTYETH Ha
6azata Ha HCC 9 - IlpencraBsHe Ha (UHAHCOBUTE OTYCTH Ha NPEIUPHATHATA ¢ HECTOIAHCKA LEJl.
Ilopagy ToBa, PBKOBOACTBOTO Ha CApPYXKEHHE ‘“AcOIMallis Ha OllepaTopHTe Ha BaydepH 3a XpaHa B
benrapus” e B3eno peleHre u 3amassa npmwiaradug go 31.12.2015 r. Mmomern Ha mBJICH QUHAHCOB OTYET,

IIpY Clia3BaHe Ha creluguaanTe u3ncksanusi Ha HCC 9.

Hecuzyprnocm Ha cuenogoonume npudiIu3umeinu OUeHKY

IlpencraBsHeTo Ha $MHAHCOB OTYET CHINIACHO HallMOHANHNTE CYSTOBOAHU CTaHAAPTH MU3UCKBA
PBKOBOJCTBOTO [1a HarpaBH Haii-go0pH NPHONU3UTEITHH OLIEHKH, HAYKUCIIEHHS W PasyMHO 0GOCHOBaHH
IIPEOIIOJIOAKEHUS, KOUTO OKa3BaT e(eKT BBPXYy OTUETEHHTE CTOMHOCTH Ha aKTHBUTE W IIACHBHTE,
NIPUXOIUTE M Pa3XOAWTE, U HA OIOBECTSIBAHETO HA YCJIOBHU B3EMaHWS WM 3a0b/DKCHUA KBM JaTaTa Ha
otyera. Te3n MpUOTM3UTENHN OLIEHKH, HAUUCIISHHU U MPEIIIOIKEHUs ca OCHOBAHN Ha HH(opManusTa,
KOATO € HAJIMYHA KbM JaTaTa Ha (UHAHCOBUA OTHYET, MOpagy KoeTo ObAemuTe GakTHIeCKH Pe3yNITaThH

Omxa Moy 1a OBIaT pa3IMdHH OT TSIX.



CAPYKEHHUE “ACOLMAIINAA HA OIIEPATOPUTE HA BAYYEPHU 3A XPAHA B EBJITAPHS”
[MPHJIOKEHMS KbM I'OJHIIHUA ®UHAHCOB OTYET 3A 2020 roxuHa

2.2. Cpagnumennu oanuu

CopyeHreTo IpescTaBs CpaBHUTEIHA HHPOPMAIMs B TO3M (PMHAHCOB OTHET 3a NpenxogHara
2019 ¢punancosa rogusa.
Koraro ¢ neo6Xomumo, cpaBHHMTEITHHTE OaHHH ce peKjlacHHUupar, 3a 1a ce IOCTHTHE

CbIIOCTAaBUMOCT CIIPsAMO NPOMEHU B NPECACTABAHETO B TEKY1UMS nepuoa.

2.3.OcHosHU nOKa3ameau Ha CONAHCKama cpedd

OCHOBHHUTE TIOKazaTelld Ha CTOINAHCKATA cpela, KOMTO OKa3BaT BIMAHHMC BBPXY JIeHOCTTa Ha

COPYXCHUETO, 3a Tieproaa 2017 — 2020 r. ca npeacTaBeHy B TaGiuLaTa no-1oiy:

IloxazaTes 2017 2018 2019 2020
Homunanen BBII B mitH. nesa* 102,308 | 109,695 | 118,669 | 118,605
PeaneH pactexx Ha BBIT* 3.5% 3.1% 3.4% -4.2%
Hudnanws B kpast Ha ronuuara (XUITLT) 1.8% 2.3% 3.1% 0.0%
CpeleH BallyTeH Kypc Ha ATCKUA 0]1ap 33 FOAMHATA 1.73 1.66 1.75 1.72
BaiyTeH Kypc Ha IIATCKUs 0Jap B Kpas Ha FOINHATA ©1.63081 | 1.70815 | 1.74099 | 1.59
OCHOBEH JIMXBEH TNPOLEHT B Kpas Ha Fo/IMHATA 0.00 0.00 0.00 0.00
BespaGoTiua (B Kpas Ha TONMHATA) 7.1% 6.1% 5.9% 6.7%
é};::{;:) EZIP;I)TMHF Ha P Brarapus no Standard&Poors BB+ BBB. BBB. BEEB
Kpenuren peiituar Ha P Boirapus no Moody’s (abnrocpouen) Baa2 Baa2 Baa2 Baal
KpemureH peiitunr va P Bearapus o Fitch (menrocpouet) BBB- BBB BBB BBB

3abeneaxcra: * Hpoenosa na BHE 3a 2020 2.; ** ITo dannu na Azenyus no 3aemocmma

Hzmounux: BHB, Munucmepcmeo na gunancume

2.4. Omuemna e¢anyma

OyHKUMOHATHATA M OTYETHA BalyTa Ha IpPEACTaBIHE HA ()UHAHCOBMA OTYET Ha
NPEeACTABUTENCTBOTO € OBArapeKMAT JIeB. BBIrapckusT JieB € Gpukcupad KbM eBpoTo 1o 3akona 3a BHB
B croTHOIIEHNEe BGN 1.95583:EUR 1.

Ilapu4nure cpencTBa, NEHOMHHHDAaHH B UYKIECTpaHHA BalyTa, C¢ OTYMTaT BBB
dynxuvonansara BamyTa Kato ce mpwiara oOMeHHMAT Kype, my6muxyBan or BHB 3a mocmemmms
paGoTeH meH Ha choTBeTHHs Mecell. KbM 31 JeKkeMBpH Te ce OIEHABAT B GBITapcKH JIeBa KaTo ce

U3ION3BA 3aKIIOYATETHIAT 0OMeHeH Kype Ha BHB.



CIAPYXEHHE “ACOIIMAIINA HA OIIEPATOPUTE HA BAYYEPH 3A XPAHA B BbJITAPUS”
[MPWJIOXKEHIA KbM I'OIHMIIHMA OPUMHAHCOB OTYUET 3A 2020 roauna

2.5. HU3mounuuu nHa uHancupane

M3Troynnuure Ha ¢$UHAHCHpaHe Ha CApYXeHHe “AcolMalisd Ha ONepaTopHTe Ha BaydyepH 3a

XpaHa B bbirapus” ca NPHUXOAU OT perlaMeHTHpaHa ASHHOCT - YWIEHCKH BHOC.

[Tpuxoaute 3a 6bAemIM MEPHOAM ce OTNIAraT 3a NMpU3HaBaHe KATO TeKyll NMPHUXOX 3a NepHoja,

npes3 KOWTO JOTOBOPHUTE, 3a KOUTO CC OTHACAT, CC U3ITBJIHABAT.

2.6. Pazxoou

P a3XOAUTE Ha CIAPYXEHHNETO CC TPpHU3HABAaT B MOMEHTA Ha TAXHOTO BB3HHMKBAHC W Ha 6aza

NPpUHIUTINTC HA HAYUCIIABAHE U CHIIOCTAaBUMOCT.

Pasxomxrre Ca aAMUHHCTPAaTHBHHA 3a OCBUICCTBABAHE Ha perilaMCHTHpAaHaTa JIEWHOCT.

2.7. Tvpeoecku U Opy2u 63emManus

ToHproeekuTe B3eMaHMs ce MPEACTaBAT M OTUHUTAT IO CTOWHOCTTA HA OPUTHHAIHO M3JajeHara
¢axTypa, HaMaJieHa ¢ pa3Mepa Ha obe3lleHKaTa 3a HeCbOHpaeMu CYMH. '

IIpubnusnuTennara oleHKa 3a CHMHHUTENHH M HechOMpaeMu B3eMaHHSA ce INpPaBH, KOraTo 3a
cpOMpaeMOCTTa Ha IIaTa CyMa CBINECTBYBa BHCOKa HeCHIypHOCT. HechOupaemuTe B3eMaHus ce
M3IMCBAT, KOraTo Ce YCTaHOBST IPaBHUTE OCHOBAHMA 3a TOBA, IWIHM KOTaTO MaJeHO THPTOBCKO B3eMaHe
ce IpeleHH KaTo HallbJIHO HechbOMpaeMo. M3MicBaHeTo cTaBa 3a cMeTka Ha (JOPMUPAHUS KOPSKTUB 32

0o0e3eHKH.

2.8. Ilapuunu cpedcmea U nApUYHY eKGUBAICHIU

HapI/I‘IHI/ITC Cp€ACTBa M CKBHUBAJICHTH BKIIOYBAT HAJIMYHOCTH IO pasIuialjaTeIHa CMETKa B

OaHka.

2.9. 3a0vaxncenun KoM 00CMAGHUUL U OPY2U 3A0DJAHCEHUA

3ambIKEHUATa KbM HOCTaBYMUM M IPYTUTE TEKYLIM 3aIbJDKEHH Ce OTYMTAT 110 CTOHHOCTTa Ha
opurnHanHuTe (GakTypu (IleHa Ha mpuaoOuBaHe), KOATO ce MpHeMa 3a CHpaBedjIiBaTa CTOMHOCT Ha

caenkara u me Obe u3IaTeHa B Obelne cpelry moTyYeHUTe CTOKK | YCIIyTH.
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